Governance

Elected Councillors
representing London

Pensions sectoral |

local authority

Joint Committee

shareholder interes

~ Provided with

information and

Participating London
local authorities

"~ < _ opportunity to

~~ comment
~

Y

|

: Appoints directors.

[ Receives reports from
: Operator to consider.
I

vV

A
|

4

Investment allocation B

S.151 and other local
authority officers

decisions by Pension
Fund Committees

é_

ACS Operator

ACS Fund

CIV




Operator structure

Lawyers

ACS Operator Tax Consultants

Fund Compliance
Managers Consultant Funa Depositor
9 Administration P y

Global Custodian

Asset Servicer




Fund structure
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Fund decision making
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